Public Bank (Hong Kong) Limited

Notice of Amendment of Terms and Conditions with respect to the implementation of
the Revenue (Abolition of Estate Duty) Ordinance 2005

With respect to the implementation of the Revenue (Abolition of Estate Duty) Ordinance
2005 (“the Ordinance™) on 11 February 2006, the Bank shall require any person accessing
any bank account(s) and / or safe deposit box(es) of a deceased customer who passed away on
or after 11 February, 2006, in the absence of a letter of administration or grant of probate
issued by a court of competent jurisdiction, to produce the relevant document(s) issued by the
Secretary for Home Affairs (“SHA”). All references to SHA in the following paragraphs
during the transitional period should read the Commissioner of Inland Revenue.

For accessing bank account(s):
1. Certificate for Necessity of Release of Money (“Certificate™)

The Bank shall require a Certificate for Necessity of Release of Money issued by SHA for
the purpose of releasing money from the bank account(s) of the deceased, maintained in his /
her sole name, to the holder of Certificate to meet the funeral expenses of the deceased or
maintenance of his / her former dependents. The Bank shall also request the holder of the
Certificate to produce proof of personal identity and check against the available balance in the
account(s) in question.

2. Confirmation Notice & Schedule of Cash/Bank Accounts

The Bank shall require a Confirmation Notice (“Confirmation”) issued by SHA supported
by a Schedule of Cash / Bank Accounts of the Deceased in Hong Kong as at the date of
death (“Schedule™) to release the balance of the account(s) to the holder of the Confirmation
Notice (or his / her lawful attorney) provided that the balance plus the value of other
properties (wholly made up of money) shown on the Schedule do not exceed HK$50,000 in
aggregate. All bank accounts must be beneficially owned by the deceased and the deceased
did not hold any property as trustee or as the manager of a “Tso”(ff) or “Tong”(%Z). The
Bank shall request the holder of the Confirmation to produce proof of personal identity and
check against the available balance in the account(s) in question.

For accessing safe deposit box:
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Effective 11 February, 2006, the following new clauses will be forming part of the Terms
and Conditions for Renting of Safe Deposit Box:

Customers, renting a safe deposit box in his / her sole name, who passed away on or
after 11 February, 2006

Upon the Bank receiving a written notice of death of a Safe Deposit Box customer, the Bank
will restrict the access to the Box to person(s) who produces a Certificate for Necessity of
Inspection of Bank Deposit Box (“Cedrtificate for Inspection”) issued by the Secretary for
Home Affairs (“SHA”). The Bank will restrict the removal of items from the Box to person(s)
who produces an Authorization for Removal from Bank Deposit Box (“Authorization for
Removal™) for the purpose of allowing the holder to remove documents and / or articles, as
the case may be, from the Bank’s safe deposit box rented by the deceased, subject to the
relevant provisions of the Revenue (Abolition of Estate Duty) Ordinance 2005. The holder(s)
of the Certificate for Inspection and / or Authorization for Removal must be able to produce
proof of personal identity.

Customers, renting a safe deposit box in joint names, who passed away on or after 11
February, 2006

(1) Upon the Bank receiving a written notice of death of one or more of the persons
comprising the customer, no matter whether the rule of survivorship applies, the Bank
shall restrict inspection of and removal of items from the Box to any person(s) who
produces the following document issued by SHA:

(a) Certificate for Inspection, and /or
(b) Authorization for Removal, and
subject to the relevant provisions of the Ordinance.
(2) The inspection of the Box should take place in the presence of the holder of the Certificate
for Inspection, the surviving renter, the executor or the person entitled in priority to
administer the estate, where applicable, a Bank staff and any public officers authorized by
SHA.
(3) If there is the survivorship arrangement stated in Schedule 1 of the Agreement for Renting
of Safe Deposit Box (“the Agreement”) and
(@) the surviving renter is also the intending executor or the person entitled in priority to
administer the estate, the surviving renter can apply to SHA for an Authorization for
Removal and remove items specified therein from the Box;

(b) the surviving renter is not the intending executor or the person entitled in priority to
administer the estate, and who has given written consent to the surviving renter to
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(©)

remove items from the Box, the surviving renter can apply to SHA for an
Authorization for Removal and remove items specified therein from the Box in the
presence of the executor or the person entitled in priority to administer the estate;

the surviving renter is not the intending executor or the person entitled in priority to
administer the estate, and who has not given any written consent to the surviving
renter to remove items from the Box, the surviving renter can have access to the Box
and remove items that belong to himself / herself from the Box without the presence
of the executor or the person entitled in priority to administer the estate provided
that the surviving renter can show sufficient proof to the Bank that the deceased had
passed away for over 12 months and that an inventory of the contents in the safe
deposit box has already been prepared in accordance with the relevant legal
requirements.

(4) If there is no survivorship arrangement stated in Schedule 1 of the Agreement, the
surviving renter or executor or the person entitled in priority to administer the estate can
apply to SHA for an Authorization for Removal and remove items specified therein from
the Box in the presence of the other party, (if the applicant is the surviving renter, the
other party refers to the executor or the person entitled in priority to administer the estate
or vice versa) where applicable.

(5) The holder(s) of the Certificate for Inspection and / or Authorization for Removal must
produce proof of personal identity.
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