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ARTICLESOF ASSOCIATION

OF

PUBLIC BANK (HONG KONG) LIMITED
< RBT () FRAP

(As adopted by Special Resolution passed on 23ute8wer 2014)

I ncorporated the 31st day of December 1934.
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No. 1299
T
[COPY]

EIES

CERTIFICATE OF CHANGE OF NAME
NEERLEEE

| hereby certify that
2 NUNE- i - AL

ASIA COMMERCIAL BANK LIMITED
(PR IR AR E])

having by special resolution changed its name ol mcorporated under
LwmBRFHrA®E CREXBEEN %o HNE A

the name of

T 3R By

PUBLIC BANK (HONG KONG) LIMITED
RIBIRAT(E B HIRAF]

Issued by the undersigned on 30 June 2006.
AKEENRZOONFEANA=Z1THHEH -

(Sd.) Miss Nancy O. S. YAU

for Registrar of Companies
Hong Kong
A R
(2 = sF M E AR BREER R T



No. 1299
A
[COPY]

Bl

CERTIFICATE OF INCORPORATION
AN 2y i

ON CHANGE OF NAME
it it 56 &

| hereby certify that
ZNUNY -S|

THE COMMERCIAL BANK OF HONG KONG LIMITED
FEBRBITHERSF)

having by special resolution changed its nameovg imcorporated under the name of
KmdBRHRpABRE CRAEABEOZAASEEZZZMEAEE

ASIA COMMERCIAL BANK LIMITED
(G2 M 7 2 SR 1T A IR 2 =)

Given under my hand this Eleventh day of May
EEN— NI AFAHA+—H-

One Thousand Nine Hundred and Ninety Five.

(Sd.)MISS H. CHANG

for Registrar of Companies
Hong Kong

HAELFEMNE R &
(2> =] 5 M £ £ 5R 77 % 1)
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CERTIFICATE OF INCORPORATION ON
CHANGE OF NAME

Wher eas Hong Kong and Swatow Commercial Bank Limite#l g i

U B = 88 17 A FR 2 5] ) was incorporated as a limited company under the
Companies Ordinance (Chapter 32 of the Laws of H&ogg) on the
Thirty-first day of December, 1934;

And whereas by special resolution of the Company and with the
approval of His Excellency the Governor now givemie on his behalf under
delegated powers, it has changed its name;

Now therefore | hereby certify that the Company is a limited compa
incorporated under the name of THE COMMERCIAL BANBF HONG

KONG LIMITED (% & 5 3 3R 17 & R & =));

Given under my hand at Victoria in the Colony of Hongnigothis
Thirtieth day of November One Thousand Nine Hundred Sixty-five.

(Sd.) W. K. Thomson

Registrar of Companies,
Hong Kong
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Certificate of Incorporation

OF
Hong Kong and Svatow Commercial Bank Limited

| hereby certify that Hong Kong and Swatow Commercial Bank
Limited is this day incorporated under the Hong Kong Congsa@rdinance,
1932, and that this company is limited.

Given under my hand and seal of office this Thirty-fiday of
December One Thousand Nine Hundred and Thirty Four.

Registrar of Companies,
Hong Kong.



THE COMPANIES ORDINANCE (CHAPTER 622)

Company Limited by Shares

ARTICLESOF ASSOCIATION
OF

PUBLIC BANK (HONG KONG) LIMITED
T (Fk) 727

(As adopted by Special Resolution passed on 28ptethber 2014)

Interpretation

1. (a) The headings and marginal notes shall not affectctinstruction hereof. In the Interpretation
Articles unless inconsistent with the subject ontest, the words and expressi
shall have the meanings as set out below:-

“Annual General Meeting” means any annual meetdigmembers of the
Company.

“Articles” means these Articles of Association,aopted, or as from tinte time
altered in accordance with the Statutes.

“Auditors” mean the auditors for the time beingloé Company.

“Board” means the board of Directors.

“Chairman” means the chairman of the Board.

“Companies Ordinance” means the Companies Ord&aicapter 622 of tHeaws
of Hong Kong, and any amendments thereto oenastment thereof and a

subsidiary legislations thereto for the time bemdprce.

“Company” means PUBLIC BANK (HONG KONG) LIMITED A #4245 (4 & )

3P,
“Directors” mean the directors for the time beofghe Company.
“General Meeting” means any meeting of the membétse Company.

“Hong Kong” meanshe Hong Kong Special Administrative Region of Breople™
Republic of China.

“Hong Kong dollars” mean the dollars in the lawtuirrency of Hong Kong.

“in writing” and "written" include printing, lithography, andhet modes ¢
representing or reproducing words in a visable form



“Managing Director” means the managing direaibthe Companyappointed i
accordance with these Atrticles.

“members” meathe registered holders of shares in the capitdleCompany froi
time to time.

“month” means a calendar month.
“Office” means the registered office for the ¢ibeing of the Company.

“Ordinary Resolution” shall have the meaningegivo it under section 563 tfe
Companies Ordinance.

“Register” means the register of members ofGhepany.

“reporting documents” shall have the meaninggito it under section 357(2) thie
Companies Ordinance.

“Seal” means the common seal of the Company.
“Secretary” means the company secretary of tragany.

“Special Resolution” shall have the meaning gite it under section 564 dfie
Companies Ordinance.

“Statutes” means th@ompanies Ordinance and the Companies (Winding nd
Miscellaneous Provisions) Ordinance (Chapter 3thefLaws of Hong Kong) ai
any amendments thereto ore@eactment thereof and any subsidiary legisla
thereto for the time being in force and every othvetinance for the time being
force concerning companies and affecting the Compan

“summary financial report” shall have the meangiven to it undesection 357(1
of the Companies Ordinance.

(b) Words importing the singular number only include ilural number angice
versa.

(c) Words importing the masculine gender only incluge feminine gender.
(d) Words importing persons include corporations.

(e) A Special Resolution shall be effective for anygmse for which an Ordina
Resolution is expressed to be required under amyigion in these Articles.

() References to any Articlesybnumber are to the particular Article of th

Articles.
Words 2. Subject to the preceding Article, any words defimedhe Companie®rdinanci
defined in the shall if not inconsistent with the subject or cottteear the sammeaning in thes
Companies Articles.
Ordinance

Model Articles

Model 3. The provisions contained in Schedule 1 to the Canegga(Model Articles) Notic
Articles not to (Chapter 622H of the Laws of Hong Kong) shall noplst to the Company.
apply



10.

11.

12.

13.

Company Name

The name of the Company is “PUBLIC BANK (HON®KIG) LIMITED (+ %
8247 (Fi8) 3 I27).

Liability of Members
The liability of the members is limited.

The liability of the members Ignited to any amount unpaid on the shares he
the members.

Registered Office

The registered office of the Company shall be ahqulace in Hong Kong as t
Board may determine from time to time.

Business

Any branch or other business which the Compsaythorised to undertakeay be
undertaken by the Directors and carried on or discoed at any timer times a
the Directors shall think fit.

Share Capital

Subject to the provisions of these Articleg; sinaresn the capital of the Compal
shall be under the control of the Directors who risayethe same to such persor
persons on such terms and conditions and with sgbks and privilegesinnexe(
thereto and at such times as the Directors max tfitinWithout prejudice to ar
special rights previously conferred on the holdgrthe existing shares, arshare
may be issued with such preferential deferred, ifigdlor other special right
privileges or conditions, whether in regard to dands, votingdistribution of
assetr otherwise, as the Company may from time to fap®©rdinary Resolutio
determine. Any share may, with the sanction oOadinary Resolutionbe issue
on the terms that it is to be redeemed or liableesedeemecht the option of th
Company or the holders of the shares.

As regards all allotments of shafesm time to time made, the Directors shall ¢
comply with the provisions of the Statutes.

Save as herein otherwise provided, the Company bleakntitled to treat tt
registered holder of any share as the absolute mthireeofand accordingly she

Company name

Members’ liability

Registered office

Branch businesses

Issue of shares

Return of
Allotments

Trusts not
recognised

not, except as ordered by a Court of competensdigiion or as by the Statutes

required, be bound to recognise any truseny equitable or other claims to
interest in such share on the part of any othesquer

Shares Certificates

The certificags of title to shares shall be issued under the@¢lae Company an
signed by two Directors or one Director and therStacy.

Every member shall be entitled to one certificatedll the shares registered in
name or teeveral certificates each for one or more of shetes. Every certifica
of shares shall specify the number of the sharesspect of which it is issued a
the amount paid up thereamd, where the share capital of the Company isldd
into different classes of shares, shall contain such word®rathtement as a
required by the Statutes.

Certificates

Members’ right
to certificates



As to issue of 14.

new certificate
in place of one
defaced, lost, or
destroyed

Fees 15.

Shares may be 16.

issued subject to
different
conditions as to
calls etc.

Instalments on  17.

shares to be duly
paid

Calls 18.
Instalment 19.
similar to call

When call 20.
deemed to have
been made

Notice of call 21.

When interesto 22.

call, or
instalment
payable

(@)

(b)

If any certificate is worn out or defacethen upon production thereof to -
Directors,they may order the same to be cancelled and reag s new certificate
lieu thereof; and if any certificate ligst or destroyed then upon proof thereof tc
satisfaction of the Directors and on such condgiandindemnity as the Directo
deem adequate, they may issueew certificate in lieu thereof shall be giveritte
person entitled to such lost or destroyed certifica

Every member shall be entitled to one certificatdhout paymentbut for even
subsequent certificate issued to him the sum ar$&ich smaller sum if any as-
Directors may determine shall be paid to the Compganevery certificate issued.

Callson Shares

The Company may make arrangemeatsthe issue of shares for a differe
between the holders of such shares in the amouwglisfto be paid and the time
payment of such calls.

If by the conditions of allotment of any share Wiwle or part of the amount ther
shall be payable by instalments every such instairsigall when due be paid to 1
Company by the holder of the share.

The Directors may from time to time make such calisthey think fitupon the
members in respect of all moneys unpaid on the shaetd by them respective
and not by the conditions as to allotment thereaflenpayable at fixed times &
each member shall pay thenount of every call so made on him to the pessaha
the time and place appointed by the Directors. A @y be made payable
instalments.

Joint holders of a share shall be jointly and salserliable for all calls an
instalments payable thereon.

If by the terms of the issue of any shares or @tlsgrany amount is made payabl
any fixed time or by instalments at any fixed tinsesh amount or instalments st
be payable as if it were a call duly made by Birectors and of which due not
had been given; and all provisions hereof wihpect to the payment of calls «
interest thereon or to the forfeiture of sharesfampayment of calls shall apply
such amount or instalments and the shares in regpadtich they are payable.

A call shall be deemed to have been made at the when the resolution of tl
Directors authorising such call was passed.

A fourteen days’ notie of any call shall be given specifying the timel gtace o
payment and to whom such call shall be paid.

If the sum payable in respect of any call or imatiit isnot paid on or before the d
appointedfor payment thereof, the holder for the time bedfighe share in respe
of which the call shall have been made, or thealngnt shall be due, shall g
interest for the same at the rate ofpEd cent per annum from the day appointet
the paymenthereof to the time of the actual payment or ahsoiber rate as tt
Directors may determine but the Directors mayhétthink fit, remit the payme
of such interest, or any part thereof.



23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

At the trial or hearing of any action or other geedngs for the recovery of at
money due for call, it shall be sufficient to prdtat tte name of the members st
is entered in the Register as the holder or ortheoholders of the shares in resj
of which such call was made, that the resolutiokingsuch call is duly recorded
the minute book of the Directors and that noticswdfh call was duly given to t
member sued according to the provisions of theselés. k shall not be necess:
to prove the appointment of the Directors who msuté call nor any other matt
whatsoever but the proof of the matters aforedaédl e conclusive evidence o
debt due from the member sued to the Company.

The Directors may, if they think fit, receive framy menber willing to advance tt
same and either in money or money's worth all grpart of the capital due up
the shares held by him beyond the sums actuallgccé&r and upon the amount
paid or satisfied in advance or so much theredf@s time totime exceeds tr
amount of the calls then made upon the sharespeont of which such advance |
been made the Company may pay interest at suctasatee member paying st
sum in advance and the Directors agree upon.

Transfer and Transmission of Shares

Subject to the provisions of these Articles herftéranentionedany member ma
transfer all or any of his shares by instrumemwiiting in the usual common forr
or in such other form as the Directors nfieym time to time approve. Every trans
must be in respect of only one class of shares.

The instrument of transfer of any share shall geesi by both the transferor and
transferee, and the transferor shal deemed to remain the holder of such s
until the name of the transferee is entered irRégister in respect thereof.

The Directors may decline to register the tranefea share (not being allfy paid
share) toa person of whom they shall not approve, and thay aiso decline t
register the transfer of a share on which the Campas a lieror has not been du
stamped (if required under the applicable law).

If the Directors refuse to register a transferanfy share, theghall, within twc
months after the date on which the transfer wagdddvith the Company, send
the transferor and the transferee notice of thesedf Upon request by the transfe
or transferee, the Directoshall, within 28 days after receiving the requssihd tc

Evidence in
action for call

Payment of call
in advance

Transfer of
shares

Signatures on
transfer

Refusal to
Register

Notice of refusal

the transferor or transferee (as the case may &tajement of the reasons of refusal.

Every instrument of transfer shall be left at tffice or such otér place as tr
Directors may determineaccompanied by the certificate of the shares &
transferred, and such evidence as[lirectors may require to prove the title of
transferor or his right to transfer the shares, b@germanently deposited ihe
custody of the Company.

A feeof such amount as the Directors may reasonablymete from time to tim
may be charged for each transfer, and shall, ifired by theDirectors, be pai
before the registration thereof.

Proof of the title

Fee for transfer

A fee of such amount as the Directors may reasgragtermine from time to time Registration fees

may be charged for the registration of aprobate, letters of administratic
certificate of death or marriage, power of attorrmayother documenklating to o
affecting the title to any shares which iretbpinion of the Directors requir
registration and such fee shall if required by [ieectors be paid before t
registration thereof.

The Register may be closed at such timesfanduch periods as the Directors n
from time to time direct, provided that tRegister shall not be closed for more t
thirty days in any one year.

Any transfer made while the Registersio closed shall, as between the Com,
and the person claiming under the transfer (butatiberwise), be considered
made immediately after the re-opening of the Regist

5

Closure of
register

Transfers made
during closed
periods



Executors, etc., 34.

of members

Guardians 35.

committees, etc.

Rights of person 36.

entitled on death
or bankruptcy

Directors may  37.

require payment
of call with
interest and
expenses

Notice requiring 38.

payment to
contain certain
particulars

On non- 39.

compliance with
notice shares
forfeited on
resolution of
Directors

Consequences ' 40.

forfeiture

Shares forfeited 41.

belong to
Company

The executors or administrators of a deceasechiner (or other the representati
according to the law of the nationality of the desed) shalbe the only persor
recognised by the Company as having any title ésttares registered in the na
of any such ramber (not being one of several joint holders), iartthe case of tt
death of any one or more joint holders of any tegesl shares the survivors
survivor shall be the only persons recognised ByGbmpany as having any title
or interest in such sharbsit nothing contained in this Article shall reledlse estat
of a deceased joint holder from any liability irspect of any share which had b
jointly held by him with any other person.

Any guardian of an infant member, and any commitfegelunatic nember, and ar
person becoming entitled to shares in consequehtkeodeath, bankruptcy
liquidation of any rember, upon producing such evidence that he ssgsthi
character in respect of which he purports to adeuris clause or his title and tf
he is entitled so to act, as the Directors thinKigent, may, subject to tr
provisions of these Articles regarding the transfieshares, transfer such share
himself or any other person.

A person entitled to a share by transmission dhaléntitled to receive, and
give a discharge for, any dividends or other momaysable in respect of the she
but he shall not be entitled ingmect of it to receive notices of, or to attendate al
meetings of theCompany, or save as aforesaid, to exercise anhefights o
privileges of a member, unless and until he stedblne a member in respect of
share.

Forfeiture of Shares

If any member fails to pay th&hole or any part of any call or instalment or
before the dayppointed for the payment thereof, the Directory miaany time
thereafter during such time tee call or any part thereof remainapaid serve
notice on him requiring him to pay such calliostalment or such part thereof
remains unpaid together with interest at 10 pet,qerannum and any expens
that may have accrued by reason of such non-payment

The notice shall name a further day on or beforelvkuch call or such part
aforesaid and all interest and expenses that lavaed by such non-paymeare tc
be paid. It shall also nantlee place where payment is to be made and shtd|thiz
in the event of non-payment at before the time and at the place appointec
shares in respect of which such call was madebeiliable to be forfeited.

If the requisitions of any such notice as aforesagnot complied wittany share i
respect ofwhich such notice has been given may at any tineeetfter befor
paymentof all calls or instalments, interest and expermkesin respect thereof F
been made be forfeited by a resolution of the Dimescto that effectA forfeiture of
shares shall include all dividends in respect efghares not actually paid before
forfeiture, notwithstanding that they shall haveheéeclared.

The forfeiture of a share shall involve the exiimctat the time of forfeiture of ¢
interest in and all claims and demands againsCtrapany in resgct of the shar
and all other rights and liabilities incidental ttee share as between the men
whose share iforfeited and the Company, exceptyslch of those rights al
liabilities as are by these Articles expressly sikawe as are by the Statutgisen oi
imposed in the case of past members.

Every share which shall be forfeited shall thereupecome the property of the

Company and may be either sold or re-allotted loetise disposed of either tioe
person who was beforferfeiture the holder thereof or entitled theretosold or
re-allotted or otherwise disposed of as the Dinecétall think fit.



42.

43.

44.

45.

46.

47.

Notwithstanding any such forfeiture as aforesdi, Directorsmay at any tim
before theforfeited shares have been otherwise disposed mhipéhe shares
forfeited to be redeemed upon suehms as they think fit and if the shares <
have been forfeited under the provisions of thesielas upon the termsf paymen
of all calls and interest due upon and expeirsasred in respect of the shares
upon such further terms (if any) as they shallfgee

A member whose shares have been forfeited shallithstandingsuch forfeiture
be liable to pay to the Company all calls made a@hahstalments due and not p
on such shares at the time of forfeiture and istetereon to the date of paymer
the same manner in all respects as if the sharkadtebeendrfeited and to satis'
all (if any) the claims and demands which the Comypanight have enforced

respect of the share at the time of forfeiture authany deduction or allowance

the value of the shares at the time of forfeiture.

When any share has been forfeited in accordandethdise Articlesnotice of the
forfeiture shall forthwith be given to the holddrtbe share or the person emdlta
the share by transnsi®n as the case may be and an entry of such ratidag bee
given and of the forfeiture with the datesthof shall forthwith be made in t
Register opposite to the share; but the provisadrthis Article are directory onl
and no forfeiture shall be in any manner invaliddby any omission oneglect tc
give such notice or to make such entry as aforesaid

Directors may
allow forfeited
shares to be
redeemed

Holders of
forfeited shares
liable for calls
made before
forfeiture

Notice of
forfeiture to be
given

A statutory declaration in writing that the declatres a Director or the Secretary ofTitle to forfeited
the Company and that a share has been duly falfgitpursuance of these Articlesshares

and stating the time when it was forfeited shakhgainst all persons claiming to
entitled to the share adversely to the forfeitheréof be conclusive evidence of
facts herein stated and such declaration together witriificate of proprietorshi
of the share under the seal delivered to a purcloasdlottee thereof shall constitt

a good title to the share and the new holder ttiesteall be discharged from all ¢sl

made prior to such purchase or allotment and giatlibe bound to see to the

application of the purchase money nor shall his ta the share be affected by :
act omission or irregularity relating to or conresttwith the proceedings
reference to the forfeiture, sale, re-allotmendlisposal of the share.

In event of a forfeiture of shares the member shalbound to deliver and sh
forthwith deliver to the Company the certificatecaartificates held Y him for the
shares so forfeited.

Lien

The Company shall have a first and paramount lmmuwall the shares registerec
the name of each member whether solely artfpiwith others for all calls upc
such shares and also for all debts obligations ggmants and liabilities whett
liquidated or not of such member solely or jointlith any other person to or wi
the Company whether the period for the paymentfilfioént or discharge there
shall have actually arrived or na@nd such lien shall extend to all dividends fi
time to time declared on such shares and shall hmigrity over all debt

Certificate of
forfeited shares t
be delivered to
the Company

Company to have
a paramount lien

obligations engagements and liabilities of such imemto or with any other person,

notwithstanding that any such last mentioned ddiligation management
liability was incurred or undertaken prior in dé&deany debt obligation managem
or liability to the Company in respect of which yhray claim to exercise the&eh

conferred on them by this Article, and notwithstagdthat the Company had full

notice thereof.



Notice to pay
amount due

Application of
sale proceeds

Evidence

Terms of
surrender

Company may
alter its capital

48.

49.

50.

51.

52.

53.

(i)

(ii)

The Directors may serve upon any member who isbitedeor under any obligation
or liability (whether liquidated or not) to the Cpamy a notice requiring him to p
the amount due to the Company or satisfy the dalidation engagemeiatr liability
and stating that if payment is not made or the sdiligation or liability is no
satisfied within the time (not being less than feer days) specified in such not
the shares held by such member will be liable tedieé and if such member shall |
comply with such notice within the time aforesdid Directors may sell such shares
without further notice in such manner as they tHihk

Upon any sale being made by the Directors of amyeshto satisfy the lien of t
Company thereon the proceeds shall be appliedifirsie payment of allasts of
such sale next in satisfaction of the debt oblagrat&ngagement or liability of tl
member to the Company and the residue (if any) sleaflaid to the said member
as he shall direct.

An entry in the minute book of the Compahgt any shares have been sold to se
a lien ofthe Company shall be sufficient evidence as agaithgtersons entitled -
such share that the said share was properly sdldwh entry and the receipt of
Company for the price of such shasbsll constitute a good title to such share
the name of the purchaser shall be entered in #gisRr as a member of 1
Company and he shall be entitled to a certificatéle to the share and thereupon
shall be deemed the holder of such sliiseharged from all calls due prior to si
purchase and shall not be bound to see to thecagipl of the purchase money. 1
remedy of lhe former holder of such share or of any persomatg under or throug
him shall be against the Company and in damagss onl

Surrender of Shares

The Directors may so far as the applicable law ftsraccept from any membar
surrender of his shares or any paer#éof as a compromise of any dispute or in lie
forfeiture on such terms as may be agreed upondeasgtveuch membeand the
Company.

Alterations of Capital

The Company may by Ordinary Resolution alter ifgite&in any one or more wa
set out in section 170 of the Companies Ordinance.

The Company may by Special Resolution reduce iptalain accordance wit
Division 3 of Part 5 of the Companies Ordinance.

Purchase of own shares
Subject to the provision of the Statutes, the Cargpaay purchaser otherwise

acquire its own shares (including any redeemaldeesiupon such terms and subj
to such conditions as the Directors may think fit.



54.

55.

56.

57.

58.

(i)

(ii)

(i)

(ii)

M odification of Rights

Whenever the capital is divided into differesiasses of shares the rights

privileges attached to any class (unless otherpiiseided by the terms of issue
the shares of that class) may be varied with timseuatin writing of the holders ¢
three-fourthsof the total voting rights of the holders of shaire¢hat class or wit
the sanction of a Special Resolution passed aparat meetingf the holders ¢
the shares in that class. To every such separag¢inggthe provisions of thes
Articles relating to General Meetings shall mutatistandis apply excefphat the
qguorum of such meetinghall be a person or persons holding or represgiuy
proxy one-half of the issued shares of the class $o that if at any adjourn

Rights of
member may be
modified

meeting of such holders, a quorum as above def@dt present any holder or

holders of shares in thatass present in person or by proxy shall be aumg

whatever the number of shares held by them), aatcetrery holder of shares in that

class present in person or by proxy shall, on b pale one vote in respieof every
share of the class held by him and shall be edttbedemand a poll.

General Mestings

The Company shall hold an Annual General Meetingdch financial yeain
accordance with theequirements of the Statutes. All General Meetisball,
subject to the Statutes and these Articles, be aeklich time and place as
Directors may from time to time determine.

A General Meeting may be held in Hong Kong or sattfer place or placassing
any technology which enables the members who dratribe same place to list:
speak and vote at the meeting.

The Directors may, whenever they think fit, caltaneral Meeting. fie Director:
shall also call a General Meeting upon a requisitiowriting from themembers ¢
the Company made in accordance with the Statutes.

If the Directors do notall a General Meeting upon a requisition fromtiember:
in accordance with the Statutéise requisitionists or any of them representiruge
than one-half of the total voting rights of alltbem, may themselves callGenera
Meeting, but any meeting so convened shall notdbe &fter the expiration of thee
months from the date on which the Directors areired to call a meeting.

Notice of General M eetings

In the case of an Annual General Meeting, a twemg-daysnotice at the least, a
in the case of any other General Meeting, a foartlss/s’ notice at the least, shall
given to all the members and the Directors of thenBanyand to the Auditors f
the time being of the Company.

The notice shall be exclusive of the day on whiéh $erved or deemed to be ser
and of the day for which it is given and shall sfyethe place, the date and the h
of the meeting and the general nature of the basitebe dealt with atéhmeeting
and such notice shall be given in the manner hefteinmentioned. If the meeting
to be held in two or more places, the notice of tingeshall specify the princip
place of the meeting and the other place or platd®e meeting. Every nice of ar
Annual General Meeting shall specify the meetingush.

(i) A General Meeting shall, notwithstanding that itadled by shorter notice than t

specified in the paragraph abou®e deemed to have been duly called if it i
agreed by such number miembers entitled to attend and vote thereat agrnives
by the Statutes.

General
Meetings

How General
Meeting may be
called

If Directors
neglect to call
meeting
requisitionists
may call it

Notice to be
given



Circulation of
members’

resolutions and

statements

Effect of
omission

Quorum at
General
Meetings

If quorum not
present what
shall be done

Chairman to
preside at
General
Meetings

How meeting
may be
adjourned

How questions 65.

decided

59.

60.

61.

62.

63.

64.

The Company shall comply with the provisions of 8tatutes in relation to givir
notice of resolution and circulating statementstenrequisitions of members.

The accidental omission to give any such noticertthe nonreceipt of any suc
notice by any person entitled to receive the natleal not invalidge any resolutio
passed at such meeting.

Proceedings at General M eetings

No business shall be transacted at any Generalifge@xcepthe appointment ¢
the chairman of the meeting and the adjournmetti@mmeetingunless a quorum
present at the time when the meeting proceedsdiméss. Thejuorum shall consi:
of not less than two members present in persoty qirdixy.

If within half an hour from the time appointed ftre meeting a quorum isot
present, the meetingf convened by or upon the requisition of membstsll be
dissolved. If otherwise convened, the meetihgll stand adjourned to the same
in the next week (or if that day be a public hojidaa day on which a blackinstorrr
warning, or a gale warning, is in fordhen to the next business day following s
public holiday or a day on which a blackinstorm warning, or a gale warning, it
force) at the same time and placemsuch other day and at such other time and
as the Directors may determine and no notice df adfpournment need be givehat
such adjourned meeting a quorum is not presithtn fiteen minutes from the tinr
appointed for the meeting, any onember present shall be deemed to be a qu
and may do all business which a full quorum mightehdone.

The Chairman shall preside as chairman at everef@éMeeting but if there iso
Chairman or if at any meeting he is mpoesent within fifteen minutes after the ti
appointed for holding the meeting or if he is utimj to act as chairmanof the
meeting, the members present and entitled to stédl choose a Director or if |
Director is present or if all the Directors presdatline to take the chaithey shal
choose one of them to be chairman of the meeting.

The chairman of the meeting may any time adjourn the meeting to another
and/or placef he considers that it would facilitate the contlaf the business of tl
meeting but no business shall be transacted aadjoyirned reeting other than tt
business left unfinished at the meeting from whighadjournment took place. &
a meeting is adjourned for thirty days or more ¢g@btf the adjourned eeting shal
be given as in the case of an originatating. Save as aforesaid it shall no
necessary to give any notice of an adjournmenf theobusiness to be transacte
an adjourned meeting.

At any General Meeting a resolution put te thote of the meeting shall be decidet
a show of hands, unless a poll is (before or o#waration of the result of the sh
of hands) demanded by:-

(i) the chairman of the meeting; or

(i) atleast five members present in person opitmxy entitled to vote; or

(i) a member or members representing five pet oéthe total voting rightsf all
the members having the right to vote,

10



66.

67.

68.

69.

70.

71.

72.

Provided that if thechairman of the meeting, before or on the dedtzmadf the
result of a show of hands, knows from the proxéeeived by the Company that
result on a show of hands will be different fromattlon a poll, the chairman sh
demand a poll.

Unless a poll is demanded in accordance with thequting Article a declaration b
the chairman of the meeting that a resolution dlas, show of hands, beearried ol
lost or has or has not been carried by any paaticmajority, and an entry toah
effect in the book of the proceedings of the Comgpahall be conclusive eviden
of the fact, without proof of the number or propamt or validity of the vote:
recorded in favour of, or against, that resolution.

If a poll be demanded in manner afores#ighall be taken at such time and pl
and in such manner as the chairman of the meeétialfdirect,and the result of tt
poll shall be deemed to be the resolution of thetmg at which the poll we
demanded.

No poll shall be demanded on any question of adjmentor election of th
chairman of the meeting.

The demandof a poll shall not prevent the continuance ofmaeting for th
transaction of any business other than the questiorwhich a poll has be:
demanded.

The demand for a poll may be withdrawn with thesamt of the chairman of tl
meeting and a demarso withdrawn shall not be taken to have invaliddbe resul
of a show of hands declared before the demand veale m

Votes of Members

(a) Votes may be given by members present in persbgy proxy or represeative anc

on a show of hands every member shall have oneortie If a member appoin
more than one proxy, the proxies so appointed ateentitled to vote on tt
resolution on a show of hand# case of a poll every member shall have one
for every share held by him.

(b) A person entitled to cast more than one vote neédse all his votes or cast #ie

votes he uses in the same way.

Any person entitled under Artel35 to transfer any shares may vote at any Ge
Meeting in present thereof in the same manner las Were the registered holde!
such shares, provided that at least faigght hours before the time of holding

meeting at which he proposes tae/die has satisfied the Directors of his rigt
transfer such shares and the Directors have foriswch meeting consented to all
him to vote thereat in respect of such shares. iaynber who shall have beco
bankrupt shall not while his bankruptegntinues be entitled to exercise the right
a member to attend vote or act at any meetingeoCibmpany.
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Votes of lunatic 73.

and other
members

Votes of joint 74.

holders of shares

Corporate 75.
representative

Votes by 76.
attorney

Proxies to be 77.

deposited at
office

Expiration of 78.

proxies

Form of proxy  79.

A member of unsound mind, or who is a patienttfa purposg of any legislatio
relating to mental health, or in respect of whonoagter has been made by any ci
(whether in Hong Kong or elsewhere) having juritiditin lunacy, may vote, whether
on a show of hands or on a poll by his committeeeiver, curator bonis, or other
person in the like nature appointed by such courg may themselves vote on a
by proxy, provided that such evidence as the Damsehay require of the authority
the person claiming to vote shall have been pravitte the Diretors at leas
forty-eight hours before the time of holding theatieg d& which such person claims
vote.

If two or more persons are jointly entitled to ahthen, in voting on any question
vote of thesenior who tenders a vote whether in person orbyypshall be accepte
to the exclusion of the votes of other registerettérs of the share and for tl
purpose seniority shall be dat@ned by the order in which the names stand ir
Register.

Any corporation which is a member of the Company,rba resolution of its directo
or other governing body, authorise such persontathinks fit to act as it
representative at any meeting of the Company, @angt meetig of any class ¢
members of the Company, and the person so autbied! be entitled to exercise-
same powers on behalf of the corporation which d@asents as that corporat
could exercise if it were an individual memberte Company, and ferences in thes
Articles to a member present in person at a mestiadj, unless the context otherw
requires, include a corporation which is a membegresented at the meeting by s
duly authorised representative.

(a) The instrument appointing a proghall be in writing under the hand of the appoi

or of his attorney duly authorised in writing drthie appointor is a corporation, eitl
under its common seal (if any) or under the handafofficer or attorney dul
authorised.

(b) A proxy need not be a member of the Company.

(c) A membermay appoint separate proxies to represent him afeshheld by him ¢

specified in the instrument appointing the proxies.

The instrument appointing a proxy and, if requitedthe Companythe power o
attorney or other authoritif any) under which it is signed shall be depadiat the
Office or such other place as specified for thappee in the notice conveninget
meeting,or delivered electronically to the Company in tharmer specified by tt
Company (if applicable), not less than forty eigbtirs before the time for holding t
meeting at which the person or persons named imisgtrument propose to votd
in default the proxy shall not be treated as valid.

No instrument appointing a proxy shall be valiceathe expiration of twelve mont
from the date of its execution, except at an adjedmmeeting or on a poll dended a
a meeting or an adjourned meeting in cases wherentheting was originally he
within twelve months from such date.

The instrumenof proxy shall be in the followinfprm, or in any other form of whic

the Directors may approve and need not be withessed

12



PUBLIC BANK (HONG KONG) LIMITED
A BT (%) FaF
I, « of ¢, being a member of Public Bank (Hong lgdnimited (= #4237 ( 4 %)
3 22 @) hereby appoint « of «, or failing him « o&s my proxy to vote for me a
on my behalf at the General Meeting(s) of the Camypia be held on the « day of
and at any adjournment thereof.

Dated this « day of « 20 «
Signature of the member.

80. A vote given or poll demanded by proxy or by théydawuthorised representagiof
a corporation in accordance with the terms of atrimtment of proxyor power o
attorney shall be valid notwithstanding the presiadeath or insanityf the
principal, or by the previous termination or othesswevocation othe appointmer
of the proxy or of the authority under which theajmtment was madgrovidec
that no notice in writing of such death, insanityrevocation shall have be
received by the Company at the Office before thmroencement of the meeting.

81. Save as herein expressly provided, no person tthera member duly registel
and who shall have paid everything for the timangelue from him and payable
the Company in respect of his shares shall bdeshtd be present or to vote on ¢
resolution either personally or by proxy, or to feekoned in a quorum, at a
General Meeting.

When vote by
proxy valid
though authority
revoked

Entitlement to be
present and vote

82. (&) Subject to and to the extent permitted by the &tafwa resolution in writing signedResolutions in

or approved in writing by (i) all thmembers for the time being entitled to rec:
notice of and to attend and vote at General Mestiog(ii) all the holders of a cla
of shares for the time being entitled to receivécecof and to atted and vote ¢
meetings of the holders of such class of shared|, Ish as valid and effective #s
the same were passed at a General Meetiref a meeting of the holders of
relevant class of shares duly convened and held.

(b) Any such resolution may be contained in one documeseparate copies prepa
and/or circulated for the purpose and signed byasmaore of thenembers or the
authorised signatories, and in the case of a catpdiody which is a membench
signature shall be sufficient if made by a persampprting to be director «
authorised signatory of such member.

(c) Without prejudice to the provisions of the precgdparagraphs, a membaray
sign or otherwise signify his or its agreement ¢ésolution in writing ofthe

writing

members. A member signifies agreement to a writésolution of the members

when the Company receives from that memdbelocument or notification in ha
copy form or in electronic form as authenticatedtbggt member ira manne
previously agreed between that member and the Caoynpa

(i) identifying the resolution to which it relatesnd

(ii) indicating that member’s agreement to the hatson,

provided that a member’'s agreement to a writtenlugisn, once signified, may
not be revoked.
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Directors

Qualification of
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Appointment of
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83.

84.

85.

(d) Notwithstanding any contrary provisions containedhiese Articles and subject to

the Statutes:-

(i) any signature of a membeio any resolution in writing may be me
electronically, and any such resolution begrthe electronic signature of
membershall be as valid and effectual as if it were bgpthe handwritte
signature of the relevant member; and

(i) any signification of agreement to resolutiom wwriting by a member
authenticated as aforesaid shzdl as valid and effectual as if the resolution
been signed by such mempand a certificate by a Director of such significa
and authentication shall be sufficient evidencénauit further proof thereof.

(e) If a resolution is required by to be passed as edin@ry resolution or a #cial

(®

resolution pursuant to these Articlethe resolution may be passed as a wr
resolution in accordance with preceding paragraphs.

A written resolution is passed when all eligible miers hae signified thei
agreement to it.

Directors

Unless otherwise determined in a General Meetimgnumber of Directors shall
not less than six and there shall be no maximumbeurof Directors.

A Director shall not be required to hold any shafethe Company by way
gualification. A Director who is not a member oét@ompany shall nevertheless
entitled to attend and speak at General Meetingmestngs of the holders of a
class of shares.

Subject to the requirements under the StatumgsDirector may at any time and frc
time to time appoint any person to be his alteraitector and may at any tin
remove from office the alternate Director so apparity him and appoint anothet
his place. An alternate Director shall not be tadito receive any remuneration fri
the Company but shall otherwise be subject to theigions of these Articles wil
regard to Directors. An alternate Director shalijeat to his giving to the Compa
an address within Hong Kong at which notice magd&®ed upon him be entitled
receive notices of all meetings of the Directord tmattend and vote as a Director at
any meeting at which the Director by whom he wapoamted is not personal
present and generally in the absence of such aggpamperform all the functions
his appointor as DirectoA Director who is also an alternate Director shallentitlec
in addition to his own vote to a separate vote drali®f the Director appointing hir
An alternate Director may be removed from officeabsesolution of the Boarénd
shall ipso facto cease to be an alternate Diréchis appointor ceases for anyasor
to be a DirectorWithout prejudice to any liability which an altetaaDirector ma
have to his appointer under the Statutes or otlserwéveryperson acting as
alternate Director shall be an officer of the Compand shall alone be responsitie
the Company for his own acts and defaults, andhakt sot be deemed to be the ac
of or for the Director appointing him. All appoinémtsand removals of alterne
Directors shall be effected by notice in writinggrséd by the Director making
revoking such appointment sent to or left at thBo®f
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86.

87.

88.

89.

90.

(@)

(b)

The Directors shall receive such remunerationHeirtservices for each year as
members shall from time to time in a General Megtiatermine and theembers
in a General Meg@ig may decide in what shares or proportions seatuneratiol
shall be divided or allotted among the Directargl such remuneration may
either by a fixed sum or a percentage of profitsetberwise as may be determir
by the members in a General Megt In the event of a Director retiring or for ¢
other cause vacating his office before the enchgfyear his remuneration shall
deemed to have accrued up to the date when hieafé a Director shall have be
vacated. If any of the Directorsalhbe called upon to perform extra services
members in General Meeting may remunerate ficctor or Directors so doir
either ly a fixed sum or a percentage of profits or otheenas may be determir
by them and such remuneration may be eithadifition to or in substitution for tl
share of such Director or Directors in the remutiengprovided for the Director
The Directors shall also be entitled to be repaldtravelling, hotel and othi
expenses reasonably incurred by them respectivelpri with a view tothe
performance of their duties as Directass in attending General Meetings
meetings of the Board or committees of the Board.

Notwithstanding the foregoing paragraph, the Doextnay agree to pay to a
Managing Director, any member of the Executive Cattemor to any Directo
holding any other office in the management of thsifess of the Compary
special remuneration by way of salary, commiss@mparticipation in profg or
otherwise or by all or any of those modes and witith other benefits al
allowances as the Directors may from time to tireeide. Such remuneration st
be in addition to his remuneration as a Director.

Power s of Directors

The business of the Company shall be manageldebRirectors who may exerci
all such powers and do on behalf of the Compdhguch acts and things as may
exercised or donky the Company and are not hereby or by the Statfrressly
directed or required to be exercised or done byChempany in General Meetir
subject nevertheless to the provisions of theselasgt and the Statutes asdch
regulations (not being inconsistent with the primns of the Statutesr these
Articles) as may from time to time be madethg Company in General Meeti
but no regulation shall invalidate any prior actté Directors which would ha
been valid if such regulation had not been makee general powers given by t
Article shall na be limited or restricted by any special authodtypower given t
the Board by any other Article.

Remuneration
and Directors’
expenses

Special
remuneration

General pwers ol
Company vested
in Directors

The continuing Directors at any time may act ndtstanding any vacancy in theDirectors may act

Board, providedalways that in case the Directors shall at angetba reduced i
number to less thahe minimum number prescribed by or in accordantie tivese
Articles, it shall be lawfufor the continuing Directors to act for the purpad
filling up vacancies irthe Board, or of summoning a General Meeting of
Company but not for other purposes.

Subject to the StatutesDérector may hold any other office under the Compin
conjunction with his office of Director (except thadfice of Auditors)and e
Director may be or become a Director of any companaynoted by this Compal
or in which it may be interested and no such Daeshall be accountable for a
remuneration or other benefits received by him d&iractor or officerof suct
company.

A Director may resign from his office by giving East one montlk’ notice ir

writing to the Company of his intention so to dalauch resignation shall ta
effect upon expiration of such notice or its eardieceptance by the Board.
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Directors may 91.

appoint attorney

Directors’ powers 92,

to borrow and
give security

Register of 93.
charges

94.
Managing 95.
Directors
Cessation of 96.

appointment

The Directors may from time to time and at any titmg power of attornegr othel
instrument executed as a deed, appoint @mpany, firm or person or body
persons, whether nominated directly or indirectiytte Directors, to be the attorn
or attorneys of the Company, for such purposesvatidsuch powers, authoriti
and discretions (naxceeding those vested in or exercisable by thecRirs unde
these Articles) and for such period and subjesutth conditions as theyay think
fit, and any such powers of attorney may contachqurovisions for the protectis
and convenience of m@ns dealing with any such attorney as the Dirsctoay
think fit and may also authorise any such attorteeylelegate all or any of tl
powers, authorities and discretions vested in him.

The Directorsmay on behalf of the Compamgxercise all the powers of t
Company to borrow any sum or sums of money, toantae and to mortgage
charge its undertaking, property and unpaid amoantpartly paid sharesr any
part thereof, and to issue dehees and other securities whether outright ¢
security for any debt, liability or obligation dfé Company or of any third party.

The Directorsshall cause a proper register to be kept in aecma with th
provisions @& the Statutes of all charges specifically affegtiproperty of th
Company and of all floating charges on the wholgart of any undertaking
property of the Company and shall duly comply wiite requirements of the Statu
in regard to the registration of charges thereecHjed.

Executive Committee
The Directors may from time to tine@point an Executive Committee, consistin

not less than two and not more thandfithe Directors, and the following provisic
shall apply thereto:-

(a) The Directors may from time to time determine whiirector shall be members

the Executive Committee, and the Directors mayngttane modify,dissolve, o
reconstitute the Executive Committee, and may nmlah regulations imegarc
thereto as the Directors may think expedient.

(b) The Executive Committee shall, subject to the miovis of the Statutes aruahy

regulations the Directors may from time to time mdle competent to exercise
or any of the powers, autfites, and discretions vested in or exercisablaHhg
Directors under these Articles.

Managing Directors

The Directors may from time to time appoint onarare of them to the office of
Managing Director or Managing Directorand/or such other office in t
management of the business of the Company as tieetbis may decidfor sucl
period and upon terms as the Directors may thitkingluding his or thei
remuneration as the Directors may decide in accmelavith these Articlesanc
may fromtime to time subject to contractual obligations oem him or them fror
office and appoint another or others in his orrtpéce or places.

A Managing Director appointed to an office undetide 95shall be subject to tl
same provisions as to resignation and removalasttier Directors,, and he shall,
ipso facto and immediately, cease to be a ManaDiregtor if he cease to hold t
office of Director from any cause.
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97.

98.

99.

100.

101.

102.

103.

@)

(b)

The Drectors may from time to time entrust to and conipon a Managin
Directorfor the time being such of the powers exercisahlien these Articles t
the Directors as they madlyink fit and may confer such powers for such teane
to be exercised for shabjects and purposes and upon terms and corsliioe
with such regulations and restrictions as they théyk expedient and they m
confer such powers either collaterally with ortie exclusion of and substituti
for all or any of the powers of tHairectors in that behalf and from time to ti
may revoke, withdraw, alter or vary all or any atk powersprovided that n
person dealing in good faith and without noticeswé¢h withdrawal, revocation
variation shall be affected thereby.

Proceedings of Directors

Powers of
Managing
Directors

The Company is to keep at its Offig@ such prescribed place in accordance Register of
the Statutes) a register containing the names dahicbsses and other details of thBirectors

Directors and make available for inspection asireguby the Statutes.

The Directors may meet together for the dispatchbediness, adjourn a
otherwise regulate their meetings as they thin&rid maydetermine the quoru
necessary for the transaction of business. Unldssrwise determinedt leas
half of the number of the Directors appointed sbalfistitute a quorum.

The Directors may participate in any meeting of ®Beard by meas of &
conference telephone or other communications ecgipnthrough which a
persons participating in the meeting can commueiwvdth each othethroughou

Meetings of
Directors and
quorum

the meeting and such participation shall constiputesence in person at such

meeting. Such eeeting shall be deemed to take place where tgesagroup ¢
those participating is assembled, or, if thereoisuch group, where thédairmar
of the meeting is then present.

A Director may and at the request of a Directother Secrary shall at any tim
summon a meeting of the Directors. Notice of a mgetf the Directorsnay be
given in any manner, including in writing or by talor telex or facsimil
transmission or by electronic means or by telephonetherwise orally. ;
Director may waive notice of any meeting and any sueiver may b
retrospective. A resolution of the Directaisall not be deemed to be invalid
reason only that notice of the resolution was ivgmin the notice of the meeti
at which it was passed.

Questions arising at any meeting shall be dedigetimajority of votedn case o
equality of voting, the Chairman shall have a sdomncasting vote.

The Directors may from time to time elect a Chaimand a co-chairmarggduty
chairman of the Board, and may determine the pefawdwhich they shall
respectively hold office.The Chairman so elected, or in his absence
co-chairman/deputy chairman, shall preside at aktings of the Directorgut if
no such Chairman or co-chairman/deputy chairmateisted, or if at any meetii
the Chairman or co-chairman/deputy chairmanaspresent within five minut
after the time fixed for holding such meeting, Dieectors present shall choc
some one of their number to be chairman at suchingee

A meeting of Directors at which a quorum is presdvatl be competent to exerc

all or any of the authorities, powers and discretjdoy or under these Articlésr
the time being vested in or exercisable by the dnes generally.
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Power to appoint
committee and to
delegate

Proceedings of
committees

104.

105.

Acts of Directors o 106.

committee valid
notwithstanding
defective
appointment, etc.

Resolution in
writing binding

107. (@)

(b)

(©)

The Directors may delegate any of their powersaimmittees consisting of su
person or persons (whether a member or membehngiobiody or not) as they think
fit. Any committee so formed shall in the exercise of the gmawso delegate
conform to any regulations that may from time todibe imposed on it by ti
Directors.

The meetings and proceedings of any such comnufttee Directors consisting of
two or more members shall be governed by the pmngsherein contained for
regulating the meetings and proceedings of theclirs, so far as the same are
applicable thereto and are not superseded by thieexterms of referencé the
committee or by any regulations as the Directorg fram time to time make.

All bona fide acts done by any meeting of the Diivex, or by a committee of the
Directors, or by any person acting as Director oneanber of a committee of the
Directors, shall, notwithstanding that it shallemftards be discovered that there
was any defect in the appointment of such Direatongersons acting as aforesaid,
or that they or any of them were disqualified,had vacated office or were r
entitled to vote, be as valid as if every such @etsad been duly appointed amds
qualified or hadcontinued to be a Director or a member of the catam of the
Directors and had been entitled to vote.

A resolution in writing signed or approved in wmigiby all the Directors shall be
valid and effective as a resolution passed at aingeduly convened and held. A
resolution signed by an alternate Director needaisxt be signed by his appointor
and, if it is signed by a Director who has appairde alternate Director, it need not
be signed by the alternate Director in that capaéiny such resolution may be
contained in one document or separate copies prépmrd/or circulated for the
purpose and signed by one or more of the Directors.

Without prejudice to the provisions of the precgdiaragraph, a Director may si
or otherwise signify his agreement to resolutionwiriting of the Directors. A
Director signifies agreement to a written resolutiof the Directors when th
Company receives from that Director a documentatifination in hard copy forn
or in electronic form as authenticated by that Etivpein a manner previously agre
between that Director and the Company:-

(i) identifying the resolution to which it relatesnd
(ii) indicating that Director’'s agreement to theahution.

Notwithstanding any contrary provisions containedhiese Articles and subject to
the Statutes:-

(i) any signature of a Director to any resolutiam wwriting may be made
electronically, and any such resolution bearingdleetronic sigature of any
Director shall be as valid and effectual as if &rerbearing the handwritte
signature of the relevant Director; and

(i) any signification of agreement to resolution iwriting by a Director
authenticated as aforesaid shall be as validedfiectual as if the resolution h
been signed by such Director, and a certificate abyirector of sucl
signification and authentication shall be suffitcievidence without furthe
proof thereof.
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108. The Directors and any committee of the dgilors shall cause minutes to be ¢ Minutes
entered in books provided for the purposes of:-

(a) all appointments of officers made by the Directors;

(b) the names of Directors present at each meetingeobirectors and of the names of
the members present at each meeting of any conenaifthe Directors; and

(c) all resolutions and proceedings of all meetinghefCompany and of the holders of
any class of shares in the Company and of the Direand of the committees thie
Directors.

Any such minutes if purporting to be signed by ¢hairman of such meeting or |
the chairman of the next succeeding meeting staltdoeivable as prima facie
evidence of the matters stated in such minutes.

Rotation of Directors

109. Subject to the provisions of these Articles, atrgvAnnual General Meeting, Rotation and
onethird of the Directors for the time being (or ifetmumber is not a multiple «  retirement of
three, the number nearest to but not less thartlord-or such larger number of Piréctors
Directors as determined by the other manner w@ttian, as may be required by 1
Statutes, shall retire from office. A retiring Diter shall retain office until the
conclusion of the meeting or adjourned meetinghatiwhe is due to retire and shall
be eligiblefor re-election.

110. Subject to the provisions of these Articles ancesslotherwise determined by - Which to retire
Company by an Ordinary Resolution, the Directorsetire in every year shall be
the Directors who have been longest in office. Asdgen théDirectors who hav
been in office an equal length of time, the Diresto retire shaljunless they agre
otherwise among themselves) be determined byTbe length of time a Director
has been in office shall be computed from hiséésttion or appointment where he
has previously vacated office.

111. No person (other than a retiring Director) shalebgible for election to the office «  Other persons
Director at a General Meeting unless: eligible for
election

(a) he is recommended by the Directors; or

(b) he is nominated by notice in writing signed by awher duly qualified to attend a
vote at the meeting, and such notice of nominathwal be given to the Company
the Office within the seveday period commencing the day after the despattie
notice of the meeting, or such other period as beygetermined by the Directc
from time to time and ending no later than seveysgaior b the date appointed f
such meeting. The notice of nomination shall beagganied by a notice signed
the proposed candidate indicating his willingneské elected.

112. The appointment of Directors shall be voted onviddially at a General Meeting. Voting on
Directors
113. The Company at any General Meeting at which a dboreretiresin manne Vacancies to be

aforesaid shall if possible fill the vacated offic@less at such meeting it filled by a
determined to reduce the number and also may withagice in that behalf fill an  General Meeting
other vacancies.

114. Without prejudice to the generality of the foregpiprovisionsand subject to tt  Appointment of
provisions of the Statutes, the Company may frometito time by Ordiary Directors by the
Resolution appoint any person to be a Directongeito fill a casual vacancy oras Company
addition to the Board and may also determine intwbttion such Dector is tc
retire from office.
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Appointment of
Directors by the
Board

Increasing or
reducing the
number of
Directors

How Directors
disqualified

115.

116.

117.

The Board shall, subject to the provisions of Statutes and these Articldsave
power at any time, and from time to time, to appainy person as a Director, eitl
to fill a casual vacancy or as an addition to tleam8l,but so that the total number
Directors shall not at any time exceed the maxinmumber which may have be
fixed in accordance with these Articles. Subjecth® provisions of these Article
any Director so appointed shall retire at the axtual General Meeting but she
then be eligible for election and aByrector who so retires shall not be taken
account in determining the number of Directors \ah@to retire by rotation at su
meeting.

The Company may from time to time by Ordinary Retson increase or reduce t
number of Directors and may also determine in whédtion such increased
reduced number is to go out of office.

Disqualification of Directors

The office of Director shall be vacated:-

(a) if he resigns his office by notice in writing toettCompanyin accordance wit
Article 90;

(b) if he becomes a lunatic or of unsound mind or tlwarB resolves that his
physically or mentally incapable of performing theactions of Director anthat his
office be vacated;

(c) if, without leave, he is absent from meetings @& Birectors(whether or not an
alternate Director appointed by him attends) far ®nsecutive months, and the
Board resolves that his office be vacated,;

(d) if he ceases to be a Directander the Statutes or is prohibited by law frormpged
director;

(e) if he becomes a bankrupt or makes any arrangentegbrpositionwith his
creditors generally;

(f if he is removed from office by Ordinary Resolution accordance with tlse
Articles; or

(g) if he is convicted of an indictable offence.
Provided always that until an entry of his offttavingbeen so vacated be mads

the Register of the Directors his acts as a Diresttall be as effectivasif his office
were not vacated.

Directors may be 118. (a) The Company may by Ordinary Resolution remove ansedior before the

removed by
Ordinary
Resolution

expiration of his period of officeand may by an Ordinary Resolution app
another in his stead provide ttaty person so appointed shall hold office onl
long as the Director in whose place he is appointedld have held the same i&h
had not been removed. A special notice is requifetthe Ordinary Resolutioto
remove a Director or the Ordinary Resolutimnappoint a person in place o
Director so removed in accordance with the prowvisiof the Statutes.
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119. (a) No Director or intended Director shall be disquatif by his office from Directors may
contracting with the Company either as vendor, lpaser or otherwise, nor shall contract with
any contract, transaction or arrangement entergromosed to be entered into byCompany
or on behalf of the Company (for purpose of thiidke collectively referred to as
“transaction”) in which any Director or any of h&ssociates or any entity
connected with him is, directly or indirectly, inésted in any way be liable to be
avoided, nor shall any Director so contractingmirgerested be liable to account
to the Company for any profit realised by any strahsaction by reason only of
such Director holding that office or the fiduciasglationship thereby established,
provided always that such Director shall, if suamsaction is significant to the
business of the Company and the interest of thedir or any of his associates or
any entity connected with him is material, decldre nature and extent of such
interest in accordance with the Statutes and thesieles as well as any
requirements prescribed by the Company for dedtarsbf interests of Directors
in force from time to time.

(b) A declaration of interest by a Director under tAisicle in a transaction that has
been entered into by the Company must be madebasasaeasonably practicable;
and a declaration of interest by a Director undes tArticle in a proposed
transaction must be made before the Company enterthe transaction.

(c) A declaration of interest by a Director must be:-

(i) made at a Directors’ meeting;
(i)  made by notice in writing and sent by the i@ to the other Directors; or
(i) made by general notice by the Director.

(d) A notice for the purposes of the above paragrapliijanust be sent:-

(i) in hard copy form or, if the recipient has aggleto receive it in electronic
form, in the electronic form so agreed; and

(i) by hand or by post or, if the recipient hasesgl to receive it by electronic
means, by the electronic means so agreed.

(e) If a declaration by a Director under this Artickernade by notice in writing:-

() the making of the declaration is to be regardedforming part of the
proceedings at the next Directors’ meeting afterrtbtice is given; and

(i) section 481 of the Companies Ordinance appdiesf the declaration had
been made at that meeting.

(f) A general notice by a Director for the purposeshig Article is a notice to the
effect that:-

(i) the Director has an interest (as member, offieenployee or otherwise) in a
body corporate or firm specified in the notice, aado be regarded as
interested in any transaction that may, after ffextive date of the notice, be
entered into by the Company with the specified boatyporate or firm; or

(i) the Director is connected with a person sgediin the notice (other than a
body corporate or firm), and is to be regardechesésted in any transaction,
that may, after the effective date of the notice, dntered into by the
Company with the specified person.
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(g9) A general notice under this Article must state:-

(i) the nature and extent of the Director’s intéirghe specified body corporate
or firm; or

(i) the nature of the Director’s connection wittetspecified person.
(h) A general notice must be given:-
() ata Directors’ meeting; or

(i) in writing and sent to the Company, whereas thompany shall within
fifteen days after the day on which it receivesrbéce, send a copy of the
natice to other Directors.

(i) A general notice given at a Directors’ meeting tleffect on the date of the
Directors’ meeting; and a general notice given fitimg and sent to the Company
takes effect on the twenty-first day after the dayvhich it is sent to the Company.

(j) A Director shall not vote or be counted in the qumrin respect of any contract,
arrangement, transaction or other proposal in whe&ts materially interested, and
if he shall do so his vote shall not be countedyijaled that this prohibition shall
not apply to:

(i) the giving of any security or indemnity either

(1) to the Director in respect of money lent or obligas incurred o
undertaken by hinat the request of or for the benefit of the Conypan
any of its subsidiaries; or

(2) to athird party in respect of a debt or obligatadrthe Company or ar
of its subsidiaries for which the Director has ased responsibility ii
whole or in part andvhether alone or jointly under a guarantet
indemnity or by the giving of security;

(i) any proposal concerning an offer of sharesl@bentures or other securities
of or by the Company or any other company which @@mpany may
promote or be interested in for subscription oichase where the Director is
or is to be interested as a participant in the nmdéng or sub-underwriting
of the offer;

(iii) any proposal or arrangement concerning thedfieé of employees of the
Company or any of its subsidiaries including:

(1) the adoption, modification or operation of any eoyeles’ share scher
or any share incentive or share option scheme undieh the Directo
may benefit; or

(2) the adoption, modification or operation of aagien fund or retirment,
death or disability benefits scheme which relateth ho the Director
and employees of the Company or any of its subsédiaand does n
provide in respect of any Director any privilege advantage ne
generally accorded to the class of perdonshich such scheme or fu
relates; or

(iv) any contract, transaction or arrangementtiiciv the Director is interested in
the same manner as other holders of shares or tuebgior other securities
of the Company by virtue only of his/their inter@sshares or debentures or
other securities of the Company.
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(k) Any Director may be or become a director, managiingctor, manager or other
officer or member of, or otherwise interested imy ather company in which the
Company may be interested, and no such Directdl shaaccountable for any
remuneration or other benefits received by him d&ector, managing director,
manager or other officer or member of any suchratbmpany. The Directors may
exercise the voting powers conferred by the sharasy other company held or
owned by the Company, or exercisable by them a&sdirs of such other company
in such manner in all respects as they think fitl(iding the exercise thereof in
favour of any resolution appointing themselves oy af them, directors,
managing directors, managers or other officersioh€ompany) and any Director
of the Company may vote in favour of the exercisguth voting rights in manner
aforesaid notwithstanding that he may be, or abouie, appointed a director,
managing director, manager or other officer of saicbhmpany, and as such that he
is or may become interested in the exercise of suathng rights in manner
aforesaid.

() For the purpose of this Article, any referencert@atity connected with a Director
shall be construed in accordance with section 48®e Companies Ordinance;
and any reference to a contract, transaction cangement shall include a
proposed contract, transaction or arrangement.

Local Managers

120. The Directors may provide for the local managenwnthe Company’s affairs Appointment

abroad, in such manner as they think fit, eitheebtablishing committees, local

boards or local agencies, or appointing manageggtorneys, or by committing

such management to any other company, firm or perssiding or carrying on

business in the locality where the Company’s affaire to be carried on; and any
committees, local boards, local agencies, managtmsneys, company, firm, or

person to whom such management, shall be entrastdaereinafter referred to as

the “local managers”.

121. The Directors may from time to time delegate to lbeal managers any of the Powers
powers, authorities and discretions vested in tliedbrs and required to be
exercised, and may give to them powers of sub-déiley and may, for the
purposes aforesaid, execute and deliver such payatsorney as they shall think
fit.

122. The Directors may make regulations declaring thenmaa in which the local Duties and their
managers are to exercise the powers, duties, digspand discretions vested inexercise
them, and where the local managers consist of twoaze persons may empower
any one or more of them to act without the conawreeof the other or others of
them, and may direct the manner in which and timleen meetings of the local
managers are to be held and fix the quorum for suedtings and declare how any
vacancy or vacancies in their body is or are téilleel up.

123. The Directors may fix and pay the remunerationha&f kbcal managers in such Remuneration
manner as they shall think fit, and may subjeatdotractual obligations remove
any local manager or local managers and appoirthanor others in his or their
place or places.

124. The local managers shall be bound to conform tdiedictions or orders given to Reports
them by the Directors, and shall be bound to keepgr minutes or records of all
their transactions in connection with the affaifste Company, and to transmit
copies of such minutes or records to the Direatotdess frequently than once in
every month.
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Secretary

Directors may 125. The Directors may from time to time on such teamshey may think fiappoint o
appoint Secretary remove the Secretary. The Directonay also from time to time on such term:
they may think fit appoint or remove one or morsistant or deputy Secretaries.

Seal

Seal to be procure 126. (a) The Directors shall provide for the safe custodyhef SealThe Seal shall not t

and how used affixed to any instrument except by the authorityporectors or a committee of tl
Directors authorized by the Directors in that b&hal every instrument to whic
the Seal is affixed shall be signed by:-

(i) two Directors; or
(i) one Director and the Secretary; or
(iii) any other person or persons authorised byQhectors for such purpose.

(b) The Company may have an official seal for use ablioaaccordance witlthe
provisions of the Statutes, where and as the reghay determine, and tl
Company may by writing under the Seal appoint ajgnéor agents, committee
committees abroad to be the duly authorised adgeheaCompany for the purpo
of theaffixing and using of such official seal and thegymimpose such restrictio
on the use thereof as may be thought fit. Wheraveéhese Articles reference
made to the Seal, the reference shall, when arfdrsas may be applicable,
deemed to include any such official seal as afidesa

(c) This Article is without prejudice to the Compangkility to execute a document
any other manner provided for in the Statutes.

Accounts
Accountsto be  127. The Directors shall cae true accounts to be kept of all sums of monesived ant
kept expended by the Company, and the matters in regfeghich such receipt and

expenditure takes place, and of the assets, crditdiabilities of the Compann
accordance with the provisions of the Statutes.

Where to be kept 128. The books of account shall be kept at the Officat such other place or place:
the Directors think fit and shall always be opeth® inspection by the Directors.

Reporting 129. The Directors shall from time to time in accordance with Btatutes cause to

documents prepared and to be laid before the Company at theudl General Meetinthe
reporting documents for the financial year as aguired by the Statute3he
Directors may also cause to be prepared any sumfimamycial report as themay
think fit in accordance with the provisions of tBmtutes.

Delivery of 130. A copy of the reporting documents or the summanrgricial reportshall, not les
reporting than twenty-oe days before the Annual General Meeting, be el or sent b
documents or post to the registered address of every membéhgetéuditors, and to every otr

summary financial

report person who is entitled to receive notices of megtiof the Company undéhne

provisions of the Statutes or these Articles predlithat thig\rticle shall not requir
a copy of such documents to be sent to any pefswhaseaddress the Company
not aware or to more than one of the joint hold#rany shares. No acciden
non-compliance with the provisions of this Article dhialvalidate the proceedin
at the meeting.
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Audit

131. Auditors shall be appointed and their duties shalfegulated in accordance with Auditors
the provisions of the Statutes. Subject to theuBtat all acts done by any person
acting as an Auditor shall, as regards all perstgaing in good faith with the
Company, be valid notwithstanding that there wasdaiect in his appointment or
he was at the time of appointment not qualified soibsequently became
disqualified.

132. The Auditors shall be entitled to attend any Gelnbteeting and to receive all Auditors entitlec
notices of and other communications relating to Geyeral Meeting which any to attend
member is entitled to receive and to be heardyaGameral Meeting on any part of General
the business of the meeting which concerns hirnasuditor. Meetings

133. The reporting documents when audited and approy¢debCompany at a General Reporting
Meeting shall be conclusive, except as regardsamy discovered therein within documents to be
three months after the approval thereof. Whenewmgrsaich error is discovered conclusive
within that period, the reporting documents shalitfwith be corrected, and
thenceforth shall be conclusive.

Appropriation of Profits

134. Subject to the provisions of the Statutes and thasieles, the profits of the App]ication of
Company available for dividend shall be divisiblenang the members in Pprofits
proportion to the amount paid on the shares helthém respectively.

135. Where money is paid up in advance of calls uporfdbéng that the same shall Payment in
carry interest such money shall carry interest atingly and shall not confer a advance of call
right to participate in profits.

136. The Company may by Ordinary Resolution declarevadédnd to be paid to the Declaration of
members according to their rights and interestierprofits provided that no such dividend
dividends shall exceed the amount recommended éoyttectors and provided
further that the Company may at a General Meetatale a dividend to be paid
to one class of members to the exclusion of angrattass of members.

137. No dividend shall be payable except out of the igodf the Company. No Dividends
dividend shall carry interest. payable out of
profit
138. Subject to the provisions of the Statutes, theatatibn of the Directors as to the Declaration of
amount of the net profits of the Company shall tectusive. DIN?_CtOfS asto
profits
conclusive
139. The Directors may from time to time pay to the memsbaccording to their Interim

respective rights in respect of the profits of @@mpany on account of the next dividends
forthcoming dividend such interim dividend as ieithudgment the position of
the Company justifies.

140. The Directors may retain any dividends on whichGloenpany has a lien and may Debts may be
apply the same in or towards satisfaction of tHetslabilities or engagements in deducted
respect of which the lien exists.

141. A transfer of shares shall not pass the right todavidend declared thereon before Effect of
the registration of the transfer. transfer
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Power to retain  142.

dividend

Payment by post 143.

Company not 144.

responsible for
loss

Unclaimed 145.

dividends

Formation and 146.

objects of reserve
fund

The Directors may retain the dividends payable uegistered shares in respec
which any person is, under Article 3éntitled to become a member, or which
person under that Article is entitled to transfetilusuch person shall become
member in respect of such shares or shall dulstearthe same.

Unless otherwise directed any dividend may be pgicheque warrant or post off
order sent through the post to the registedstiess of the member entitled or in
of joint holders to that one whose name stands firghe Register in respect of t
joint holding and every cheque so sent shall be madebfgya the order of tt
person to whom it is sent.

The Company shall not be responsible for the |dssng cheque warrant or p
office orderwhich shall be sent by post duly addressed to talper for whom it |
intended.

All dividends unclaimd for one year after having been declared may besied c
otherwise made use of by the Directors for the fieokthe Company until claime

Reserve Fund

The Directors may, before recommendamy dividend or bonus in respect of
class of shares out of or in respect of the easnamgorofits of the Company for &
yearly or other period, cause to be reserved ained and set aside out of s
profits such sum as may then be determined to farmeserve dnd to mee
contingencies or depreciation in the value of thepprty of the Company or 1
equalizing dividends or for repairing, improvingdamaintaining the property of t
Company, providing against losses, meeting claimsrdiaklities of the Compar
or for such other purposes as the Directors shalhéir absolute discretion thi
conducive to the interests of the Company.

Capitalisation

Capitalisation of 147. (a) The Company may by Ordinary Resolutiaupon the recommendation of

reserves

Directors and subject as hereinafter providedplve that it is desirable to capita
any amount for the time being standing to the treflthe income statemewt
otherwise available for distribution and accordjntiiat such sums be set free
distribution amongst the members who would havenbestitled thereto
distributed by way of dividend and in the same prtipns on condition that tl
same be not paid in cash but be applied either fowards paying uprey amount
for the time being unpaid on any shares held bl suembers respectively or pay
in full the issue price of thanissued shares or debentures of the Company
allotted and distributed as fully paid to and ansirsgich members in the profion
aforesaid, or partly in the one way and parthhia other, and the Directoshall give
effect to such resolution.

(b) Whenever such a resolution as aforesaid shall haga passed the Directehal

make all appropriations and applicasoof the undivided profits resolved to
capitalised thereby, and all allotments and issddslly paid shares or debentur
if any, and generally shall do all acts and thiregpuired to give effect thereto, w
full power to the Directors to makeuch provision by the issue of fractio
certificates or by payment, in cash or otherwisthagthink fit for the case of shai
or debentures becoming distributable in fractiams] also to authorise any persa
enter on behalf of all members entitlthereto into an agreement with the Com
providing for the allotment to them respectivelyedited as fully paid up, of a
further shares, or debentures to which they magribtided upon such capitalisat
or (as the case may require) for the paymg by the Company on their behalf
the application thereto of their respective projposd of the profits resolved to
capitalised, of the amounts or any part of the ant®uemaining unpaid on th
existing shares and any agreement made undbraauthority shall be effective a
binding on all such members.
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148.

149.

150.

151.

(@)
(b)

()

(d)

(@)

(b)

()

(d)

(€)

All moneys carried to the reserve fund and all otheneys of or borrowed by the Investment of
Company while not immediately applicable or reqdifer any payment to be reserve fund
made by the Company may be either employed in tisinbss of the Company

without being kept separate from the other assetse invested by the Directors

upon such securities (other than the purchase @& lman upon shares of the

Company) as the Directors may from time to timekhproper with power for

them from time to time to deal with and vary sueheistments and to dispose of

all or any part thereof for the benefit of the Ca@np and divide the reserve fund

into such special funds, retransfer, the resermd ar any part thereof to the credit

of income statement or otherwise deal with the sasiney may think fit.

Notices

Every member shall register with the Company anesideither in Hong Kong or How notice to
elsewhere to which notices can be sent and if amylper shall fail to do so notice be served on
may be given to such member by sending the sam@nynof the manners members
hereinafter mentioned to his last known place ditess or residence or, if there

be none, by posting the same for three days @tfiee of the Company.

A notice or other document may be given in writordpy cable, telex or facsimile
transmission, any form of electronic communicat@ntransmission or in any
other form of permitted means of communication amy such notice and
document may be served or delivered by the Compargr to any member:-

personally; or

by sending it through the post in a prepaid lettaxelope or wrapper addressed to
such member at his registered address as appéatimg Register, whether in or
outside Hong Kong, or by delivering it or leaviigt such registered address as
aforesaid; or

by transmitting it to such address or transmittirig any cable, telex or facsimile
transmission number or, electronic number or, eadidress or website supplied
by that member to the Company for the giving oficetr document to that
member; or

by any other means as permitted by the Statutes firoe to time.

Provided that in case of paragraphs (c) above, suember has consented or
deemed to have consented to the Company commungaaiih him in such form
or manner in accordance with the provisions ofStautes.

A notice or other document delivered or issuedhgyCompany shall:

if delivered to the registered address, be deembd\e been served at the time of
delivery;

if sent by prepaid letter to an address in Hong dsdre deemed to have been
served on the day following its posting;

if sent by prepaid airmail letter to an addressiolat Hong Kong, be deemed to
have been served on the fifth day following itstjug

if sent by cable, telex or facsimile transmissioemdeemed to have been served on
the day following the despatch of the cable, te@efacsimile transmission ; and

if sent by electronic means, be deemed to have berred forty-eight hours
following the time of such communication was sent.
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Notice to joint 152.

holders

Transferees to be 153.

bound by prior
notice

Notice valid 154.

though member
deceased

How time to be  155.

reckoned and
notice signed

Indemnity 156.
Disclosure of 157.
indemnity
provision
Insurance for 158.

Directors and
officers

In the case of a notice or document sent by gidefetter, in proving service
thereof it shall be sufficient to prove that theselope or wrapper containing the
notice was properly addressed and stamped and epasited in a post box or at
the post office.

All notice with respect to shares standing in tlaenas of joint holders shall be
given to whichever of such persons is named firghe Register and notice so
given shall be sufficient notice to all the holdefsuch shares.

Any person who by operation of law transfer or otheeans whatsoever shall
become entitled to any share shall be bound byyewetice in respect of such
share which previously to his name and addresglegitered on the Register shall
be duly given to the person from whom he deriveditie to such share.

Any notice or document delivered or sent by podefirat the registered address
of any member in pursuance of these Articles, stailithstanding such member
be then deceased and whether or not the Companyadtiae of his decease be
deemed to has been duly served in respect of ajisteeed share whether held
solely or jointly with other persons by such membatil some other person be
registered in his stead as the holder or joint éiotbereof and such service shall
for all purposes of these Articles be deemed acieffit service of such notice or
document on his or her executors or administrandsall persons (if any) jointly

interested with him in any such share.

When a given number of days’ notice or notice editeg over any other periad
required to be given, the day of service shall motincluded but the day upon
which such notice will expire shall be includedsimch number of days or other
period. The signature to any notice to be givetheyCompany may be written or
printed.

Indemnity

Subject to the provisions of the Statutes, everg®or, Secretary or officer of the
Company shall be indemnified out of the funds ef@ompany against all liability
incurred by him as such Director, Secretary orceffiof the Company in or about
the execution or holding of his office or otherwiseelation thereto.

Any indemnity provision given by the Company foe thenefit of any Director is
subject to disclosure in the relevant Directoram in accordance with the
provisions of the Statutes. The Company shall késp at the Office a copy, or
document setting out the terms, of such indemnityigion which shall be made
available for inspection by members in accordandgé the provisions of the
Statues.

To the extent permitted by the Statutes, the Compaay purchase and maintain
at its expense for any Director, Secretary or effiof the Company, or any
director of an associated company of the Comparyiasurance against any
liability.
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159.

160.

161.

(@)

(b)

Winding Up

If the Company is wound up and a surplus remaftes ¢he payment of debts Distribution of
proved in the winding up, the liquidator may: assets

with the required sanction, divide among the membespecie or kind the whole
or any part of the assets of the Company (whetieyr tonsist of property of the
same kind or not) and may, for this purpose, setiae the liquidator thinks fit on
any property to be so divided; and

determine how the division is to be carried outeen the members or different
classes of members.

The liquidator may, with the required sanction,tike whole or any part of those Power of
assets of the Company in trustees on trust fobé&mefit of the contributories or liquidator to
any of them as the liquidator with the requiredctiam thinks fit, provided that a vest assets in
member shall not be required to accept any sharssaurities on which there is trustees

any liability.

In these Articles, the “required sanction” means #Hanction of a Special Required
Resolution and any other sanction required by thaugs. sanction
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The following table sets out the details of theigisubscribers of the Company, the initial number
of shares taken by each of them and the initiatesbapital of the Company on 8December
1934:-

Initial Number of Shares
Names, Addresses and Descriptions of Initial Subscs Taken by Each
Subscriber

Ma Chak Mar( 2 X)) One

No. 48A Bonham Strand West,

Hong Kong.

Merchant

Lam Shiu Hungf£k JK BE One

No. 48A Bonham Strand West,

Hong Kong.

Merchant

Lau Sui Pend%| 37 57 ) One

No. 48A Bonham Strand West,

Hong Kong.

Merchant

Total Number of Shares Taken....... Three
Initial Paid-up Share Capital of the Company HK$800
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